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December 2, 2020
20200FF 12 A 2H

To: (1) Mr Wei Dongliang

54 (2) Mr Wang Ruihong
(3) Mr Ang Swee Tian
(4) Mr Hee Theng Fong
(5) Mr Tan Huay Lim
(6) Mr Ni Mingjiang

Dear Sirs

L =E N

DEALINGS IN THE SECURITIES OF ZHENENG JINJIANG ENVIRONMENT HOLDING COMPANY
LIMITED (THE “OFFEREE")
HESRTIRIERERAT (HBBATY) FHHXS

This Letter was prepared in English and translated into Chinese. Please note that the Chinese version is
for your reference only. If there is any discrepancy or inconsistency between the English and Chinese
versions, please refer to the English version.

REURXRSFHFERP X HEER, PXURARBESE, &, AUREAZBFEEFR—HK
MR, BARIRA A,

1. Pre-Conditional Offer Announcement

HEHEANE

We refer to the pre-conditional mandatory cash offer announcement dated 12 October 2020
(the “Pre-Conditional Offer Announcement”) made by China International Capital Corporation
(Singapore) Pte. Limited (“CICC"), for and on behalf of Zhejiang Zheneng Electric Power
Investment (Hong Kong) Limited (the “Offeror”), in relation to the Offeror having entered into a
conditional sale and purchase agreement (the "SPA") on 12 October 2020 with, among others,
Jin Jiang Green Energy Limited ("Jin Jiang Green Energy”) and Win Charm Limited ("Win
Charm", and together with Jin Jiang Green Energy, the "Sellers”) to acquire an aggregate of
372,560,575 ordinary shares of par value US$0.00001 each (the "Sale Shares"), comprising
44,195,575 Sale Shares to be sold by Jin Jiang Green Energy and 328,365,000 Sale Shares to be
sold by Win Charm, representing in aggregate approximately 25.62 per cent. of the total number
of issued and paid-up ordinary shares in the capital of the Offeree, for an aggregate cash
consideration of S5$289,889,383.40 (the "Acquisition"). Completion of the Acquisition is subject
HMEESTIFRIEREBR AT Zheneng Jinjiang Environment Holding Company Limited
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to the fulfilment or waiver of the conditions precedent set out in Appendix 1 of the
Pre-conditional Offer Announcement (“Conditions Precedent”). Subject to the completion of
the Acquisition upon fulfilment or waiver of the Conditions Precedent ("Completion”), the
Offeror will make the mandatory cash offer to acquire all the issued and paid-up ordinary shares
in the capital of the Offeree other than those already owned, controlled or agreed to be acquired
by the Offeror, its related corporations and their respective nominees (the “Offer”).
FEERSMBEHERASEFIEERAS (Re) F 2020 € 10 5 12 BRFITHEER S
RR (FE) ERAT (BWA") 26EAGRHMNSEANE (SEEEHMTSEY
2E), WHAF 2020 4 10 B 12 H5 Jin Jiang Green Energy Limited (“$83T4%fE") 2 Win Charm
Limited (‘'Win Charm’, S¥TRESTRRA) 1T E FEEMELMNY (BHEILHL)
WG EIT 372,560,575 LB, FRMME USS0.00001 (4REIBRA), H b 44,105 575 ARG
PYRSBITAREEM &, 328,365,000 FEFRAIAEAIED Win Charm M, A4S BIKMAT RASLD
KITHAMRE BB DL 25625, AHHS X $$289,889,383.40 (UL . UK IIBY 52 Ak Lol &
BUNERN L PRFIRREMS (EREM) BUBRRBEAIE. TEASHELERES
#oe. WHSTR (BBSERL) BRTIRT, KWMABEHEHENETY, I EA AT RA
FERIEA. HEXAAREEEEENAME . 15505 R LA > 4, FrEE&fTt
HELER (EY).

A copy of the Pre-Conditional Offer Announcement is available on the website of the SGX-ST at
WWW.SQX.Com

ARUBEANETEFZHIMIE www.sgxcom T,

References to the “Offer Period” in this letter refer to the period commencing from 12 October
2020, which is the date of the Pre-Conditional Offer Announcement, until the date the Offer
closes, lapses or is withdrawn (as announced by or on behalf of the Offeror).

ARFFRELAH, RIBM 2020 €£10 B 12 BEIHEHBEANERTSL. EEHEI. &1
HHRE (BRARREWARNE) HiErEE,

2. “Associates” of the Offeree
Z /A\'Ej [13 ”

Under the definition of an “associate” under the Singapore Code on Take-overs and Mergers
(the “Code"), the following persons/entities: -

GBS &3FFU) (GFMTLY) F_BEA MWEXT, TIA/SE:

(a) yourself;

AR NA;

(b) your close relatives' and related trusts and companies controlled® by yourself, your close

Close relatives include immediate family (i.e. parents, siblings, spause and children), siblings of parents (i.e. uncles and aunts)
FEEWTIHRIEREMAT  Zheneng Jinjiang Environment Holding Company Limited
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relatives and related trusts; and

@%ﬁ%ﬁﬁﬁ%%&ﬁ$@$A\@%ﬁ%ﬁﬁﬁ%%ﬁ@ﬁ%ﬁa;&

(c) investment companies, unit trusts and other funds whose investments are managed by
You or any person in (b) above on a discretionary basis (but only in respect of the
investment account which you or any person in (b) manage),
EE,@E‘Z[/X_t(b)IJFl_qﬂﬁ'ﬁi@éﬂ%ﬂ&’ﬁﬂﬁﬁﬁ//}a\ BUERAR MRS (Bl ES
(0) B 41 3 iz HIBR R HRR)

(referred together as the “Relevant Persons”) are or may be regarded as an ‘associate” of the
Offeree. The definition of “associate” under the Code is set out in the Appendix to this letter for
your reference.

(B E G B4 B ST I A S B S B A CHr<ruy TR XBE A E XA
A, ek,

3. Disclosure of dealings during the Offer

ENDEaZSainE

Associates of the Offeree are, strictly speaking, permitted under the Code to deal in the securities
of the Offeree; however, there are reporting requirements if they do so.

WAL, mism= £ (FFmFuy NTAZ BRI A ST, B8, MR At
TX4M, H-EHREER,

(@)  Dealings by Relevant Persons for own accounts or for discretionary clients
HEEESY HESASINE S 1715 5,

Dealings in the Relevant Offeree Securities (as defined below) during the Offer Period by
Relevant Persons for their own accounts or for the accounts of discretionary investment
clients’ must be disclosed to:-

as well as their children (ie. cousins), and children of siblings (i.e. nephews and nieces).

EFRBEERERAERT. 7Lk, BLfBFF %), RO REREHTF L UR T BB T4,

Control of a company is defined as ownership of 20% or more of the voting rights of the company.
X —RAFNIRBR X OIEIZAT 20k I EHFREAN,

MR T BB EEAS Zheneng Jinjiang Environment Holding Company Limited
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BREGEZAYEAEE ST SRR AT A HTOEBEMASIES (LU TE
X) %5, &7 T3 E:

() the Singapore Exchange Securities Trading Limited (the "SGX-ST");
WIRIESZ HETHRAE (HER);

(i) the Securities Industry Council (the “SIC™); and
IEFVEESs (IEL), R

(iii) the press,
K,

no later than 12 noon on the dealing day following the date of the relevant transaction.

FE AR THAXZDZAT—IREATF 12 8%,

(b)  Dealings by Relevant Persons for non-discretionary clients

BRXFCEAELWESAHTHTS

Except with the SIC's consent, dealings in the Relevant Offeree Securities during the Offer
Period by Relevant Persons for the account of non-discretionary investment clients must be
privately disclosed to the SIC no later than 12 noon on the dealing day following the date of
the relevant transaction. The SIC reserves the right to make public such information when
circumstances warrant it.

BRRIUEXABZS, BAEHEZLEEAESIURER S HTIELHIE A T
X%, PPEEXRZHZAT—AIXHEFF 12 ABMIIBSRTAFKE., IHESREE
DEER T A FHZEE BT,

Where more than one investment management operation is conducted in the same group, the
Relevant Offeree Securities controlled by all such operations will be treated for the purposes of the
rules in (a) and (b) above as those of a single person and must be aggregated.
MRER—KEARBT - LZ MR A EERBRE, BAE RS RIEDI TR AL i %
AR L @)Mb) AT FIFN B R B — 1k, DAEH.

4.  No dealing contrary to published advice
\I l—'_ E/A

Under Note 2 on Rules 11.1 and 11.2 of the Code, directors of the Offeree and financial advisers to

F(HBETFU) T 2WRAR A SEREEATREEEAXBETRF REELNSTRYEH B EREHIATRS
ITESBFEANRUR, ODREASNEERAKA, NLEEMNAXITESY GEUTU) £ 12 £EMERRYHZ
AEF, MIERFHEEREXITEHAE,
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the Offeree must not deal in the Relevant Offeree Securities contrary to any advice they have given to
shareholders of the Offeree, or to any advice with which it can reasonably be assumed that they were
associated, without giving at least 24 hours' advance notice of their intentions together with any
appropriate explanation.

T GGRETR) 5111 KM 112 KHGE 2 T, BIKA 5 E SR % Fijs k2 IR EBESFED
24 NRMFRBMIFREE LB, FEHT5EEBBEA SRR SRR ﬁﬁ,ﬁ57
MEEBRRSHE XK DB RAAE AR ML LTS,

Given the above and to avoid any complications, Directors are requested not to deal in the Relevant
Offeree Securities until after the circular to be issued by the Offeree in relation to the Offer (the
“‘Offeree Circular”) is despatched to shareholders. After the Offeree Circular is despatched to
shareholders, directors of the Offeree who wish to deal in the Relevant Offeree Securities must comply
with Note 2 referred to above. Directors of the Offeree should also note that they will be required to
state in the Offeree Circular whether they intend, in respect of their beneficial shareholdings in the
ordinary shares in the Offeree (the “Offeree Shares"), to accept or reject the Offer.

ETREHE, hBREREZ¢, ERHREANDNRAENEATEANES (BKBADER"
ERFAFEZA, EEFESXPHEERBMATITS. ERBMASBREABRESEZE, Bk
RAERNRZ ZHEXHWIEEA TS, KRBT Fid RIOE 2. WEKMATEETREE, HARE
WEMASBRTERLER BRALHABTHREBEATLER (HRWADRY) BEIT2i5
g4,

5. Relevant Offeree Securities

“Relevant Offeree Securities” means:-

XTI TES R 5

(a) securities of the Offeree which are being offered for or which carry voting rights;

TEABRARRI R HH R AR A SHES;

(b) equity share capital of the Offeree;
WG~ T A

(c) securities carrying conversion or subscription rights into any of the foregoing (collectively,

“subscription rights”);

TR RN LR E ISR (SFRABAY) M,

(d) options and derivatives® in respect of any of the foregoing;

¢ Under the Code, "derivative” includes any financial product whose value in whole or in part is determined directly or
indirectly by reference to the price of an underlying security or securities.
7 (Fmu) T, TIEF R R EER SRR S TERE SN R E L DR BN E TSR 5,
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(e) securities convertible or exchangeable into new or existing Offeree Shares (collectively,
“convertible securities”); and

RN AFTHHIE TRBL S RMBIILS (SR THRIRIES), &

(f) rights to subscribe for or purchase new or existing Offeree Shares (collectively, “warrants”).

NS A LTSI A U A SR EARF (SFRIE) .

You should also note that dealing in the Relevant Offeree Securities include the following and will
have to be disclosed:

BENER, HXREBASIESXZERTIRS, DIKE:

° acquiring, seliing or otherwise disposing of the Relevant Offeree Securities;

Wod . BB HE AT AL TR S g O B UHIE S

* the taking, granting, acquisition, disposal, exercising (by either party), lapsing, closing out
or variation of an option (including a traded option contract and an employee option) in
respect of any Relevant Offeree Securities;

B, BTk, HE. & (BEF—7) . FHER. FeHEEEMERFBEA
SIEHENHN (BEX5EHNEAFERHN);

° the exercise or conversion of any convertible securities or subscription rights, whether in

respect of new or existing Offeree Shares;

TESERE R TERIESSIAMR, RS E TR E e A s G,

e the acquisition of, disposal of, entering into, closing out, exercise (by either party) of any
rights under, or issue or variation of, a derivative®; and

. W&, I, Fe. 7 (BET—A) STEFRTREETRMREZTHEEST

s For the purposes of Rule 14 of the Code on mandatory offer obligation, a person who has acquired or written any option or

derivative which causes him to have a long economic exposure, whether absolute or conditional, to changes in the price of

securities will normally be treated as having acquired those securities. A person who has a long economic exposure to

changes in the price of a security would benefit economically if the price of the security goes up and will suffer economically

if the price of that security goes down.

A AFHBEFNY ¥ 14 FRFMBAXSHEZERN, EANRELUWER THETIMNRETES M, EHIHEFHNE

BUFERKPLFNE, FRENREEMG, HBREEHAARETRLES . RFANKRIRMESFHMERAFLKY

ZFRE, MRRENRZIEFANELA, HEEELF RS, MRZIESHONE TR, HETEEFTEZR.
AT ER AT Zheneng Jinjiang Environment Holding Company Limited
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£ R

° the granting or vesting of an award of Offeree Shares.

RY BB A S A2 R

However, for the purposes of the rules described in paragraphs 3(a) and (b) above, a disclosure of
dealings in convertible securities, warrants, options and derivatives is required only if the person
dealing in such instruments owns or controls 5% or more of the class of securities which is the subject
of the instruments.

BE, AMERE@MOMARRNER, THRIESE. PUE. BNASTE~ R ZNEE, RF
EXRZZFIHFNAREREFENZFIES RN ZIESHFER S ERBER T A ERE,

6. Notifications and disclosures

BRI E

In view of the abovementioned requirements, if you and/or any of your Relevant Persons who is
an “associate” of the Offeree propose to deal in the Relevant Offeree Securities, you are
reguested to inform the Offeree in writing at least one business day prior to the date of the
proposed dealing and immediately upon effecting such dealing. After effecting the
dealings, such Relevant Person must for themselves and on behalf of their respective
Relevant Persons provide particulars of each of their dealings to Ms. Gu Suqi (Fl7*3%) and
Ms. Li Baihua (3 H4£) of Zheneng Jinjiang Environment Holding Company Limited by email
at gusugi@hzjj.cn and libaihua3958@hzjj.cn respectively in the form attached no later than
5.00 p.m. on the day such dealings are effected.

BT ERER, WEM/EERTHREMEAT) “REIT” KRR EEIZE 5RO 2 7uESs,
ELHAEHRE R ANED> AT HREX B ERE LN HmEasboeaAn. ERRXaRE,
ZEHRERDIARBTRRELEZ AT RE, A SERBREANMERIEE, RAFRKR
e, CUHBERETRELISHERA R AR B R X L. REEKLE (RIBHELSHA
gusuqi@hzjj.cn Fllibaihua3958@hzjj.cn) AL —HAL B K FEGE 5.

7. Excluded Dealings

Caiwd

Dealings by any Relevant Person conly as brokerage agents for investment clients and not as principal

need not be disclosed.

RIEAR AT FNELREBEMEFEARARTHEAEX TR S IFRE.

8. Shareholding notification

B

Persons proposing to engage in dealings should also acquaint themselves with the Securities and

HEESIIFIERREMAT  Zheneng Jinjiang Environment Holding Company Limited
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Futures Act, Chapter 289 of Singapore (the “SFA") (in particular, the duty of substantial shareholders
to notify SGX-ST of their substantial shareholdings and changes thereto).
MHTZHMAERABFINE QEFSHEES) (F289F) (IEFHEES)) (REEARE
BAFZERSFHREETUHNSE).

9. Insider trading
HREXS

You and your Relevant Persons should also be mindful of the insider trading laws under the SFA
and seek your/their own legal advice on them.

BREMNEXEIEERER (QEHRES) THRABXZZEE, HaltBHIREERR.

10. Please immediately advise your Relevant Persons of the above matters accordingly. Your
assistance in ensuring compliance with the Code is appreciated. Please do not hesitate to contact
Ms. Gu Suqi (B17+3) and Ms. Li Baihua (B2 & 1£) at telephone no. (+86) 181 0571 4077 or (+86)
137 0671 9452 respectively should you have any queries on the above.
B AN SMENEXEEMN EER, BSEHMRERET (GEUTU). aBE@nE, 13
BERTBX R PR B TR A L, BIESHLSA4(+86) 181 0571 4077 (+86) 137 0671 94520

Please note that nothing contained in this letter shall be regarded as advice to you or your
Relevant Persons and if you are in any doubt about the Offer or the action you should take, you
should consuit your own legal, financial or other professional adviser.

EEE, AETREEARABTEAAEERENBXTERENEL. NENEAREN Y
XBNTHEEEALER, NYEHEECHERE. UESEMT L.

Yours faithfully
For and on behalf of
Zheneng Jinjiang Environment Holding Company Limited

HTRESRIL MR IR B IR A S

(Company Registration No. 245144)
(ATNEMS 245144)

15t

Name: W lDongllang
#E FHER

Designation: Executive Chairman

RE HWTESK

Enc. BiIE

RS TISERERAT  Zheneng Jinjiang Environment Holding Company Limited
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APPENDIX
B

RELEVANT DEFINITIONS SET OUT IN
THE SINGAPORE CODE ON TAKE-OVERS AND MERGERS

Associate: It is not practicable to define “associate” in precise terms which would cover all the different
relationships which may exist in a take-over or merger transaction. The term "associate” is intended to
cover all persons (whether or not acting in concert with the offeror, offeree company or with one another)
who directly or indirectly own, or deal in, the shares of the offeror or offeree company in a take-over or
merger transaction and who have (in addition to their normal interests as shareholders) an interest or
potential interest, whether commercial, financial or personal, in the outcome of the offer.

KB AREX KB MNEZERMSE EHXZTPNAEARARXR, FIKEFR KBTI —I68ES
HESHEREIXFE—WBREHX 5T NREASHB G A SIRY . HNBEALEREFHEHHE
ERlE (FeHL. MEHPAFE) WABEEE (FERESHRMA. WIKKASSEEZ B—EfT
).

Without prejudice to the generality of the foregoing, the term “associate” will normally include the
following:-

AL EARO—RME, RET—EBE BRI T X5

(a) the following companies in relation to the offeror (if it is a company) or the offeree company:-

SIRIA (IHAF) SMKHADE LG TIAE

(i)  the parent company of the offeror or the offeree company;

I A S N S A BHA )

(i) the subsidiaries of the offeror or the offeree company;

I R A AR 4 B B9 F A B,

(i)  the fellow subsidiaries of the offeror or the offeree company;

K A SRS T 2 B) SR F B

(iv) the associated companies of any of the offeror, the offeree company, (i), (i) or (iii); and

WA . #HUTEAS). (). (IDSGiEBEAS), &
(v) companies whose associated companies include any of the offeror, the offeree company,

(i), (i), (iii) or (iv);
FKEABIEFEBEA . BB MAS . (). (iEKii)FAsE);

HEERITIFBIEIREMAT  Zheneng Jinjiang Environment Holding Company Limited
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any person who has provided financial assistance (other than a bank in the ordinary course of
business) to the offeror or the offeree company or any of the above for the purchase of voting
rights;

AW AL A S LR T AR RA PR M S EINETEE (EBLEIES
B9ERITRRSM) S

banks, stockbrokers, financial and other professional advisers to the offeror, the offeree company
or appointed for or in connection with the take-over or merger transaction by any company
mentioned in (a) including persons controlling, controlled by or under the same control as such
banks, stockbrokers, financial and other professional advisers;

WA A2 S S (@AM R A S B & H X HMBIENERTT. BRELL. ME
MREMT WL, SEEFZEER. HZFETEREHESZEETEZABREF NG,

the directors (together with their close relatives and related trusts as well as companies
controlled by any of the directors, their close relatives and related trusts) of the offeror, the
offeree company or any company mentioned in (a);

BA . A SHIM E@TFFREFASMNES (REEXREMEXER, RBZFES.
HinrBHAXGERENASE),

the pension funds and employee share schemes of the offeror, the offeree company or any
company mentioned in (a);

WA A S MU EEMATREM A SN BAESMERRN TR

any investment company, unit trust or other fund whose investments an associate manages on a
discretionary basis, but only in respect of the investment account which the associate manages;
HE-XRTENEERANEAIRARS). SAGEHIRAMES, BRUZXEKAGEENE
K AR,

a holder of 5% or more of the equity share capital of the offeror or offeree company. This
includes a holder who acquires shares which takes him through 5%. Where two or more persons
act as a syndicate or other group, pursuant to an agreement or understanding (whether formal
or informal) to acquire or hold such equity share capital, they will be deemed to be a single
holder for the purpose of this paragraph;

I A S B > 5] 5%k I EREABSFERE A . X BEBE MR ATIS B ShFEA. W
AANEIN EFHER A S EthEA, RE-—HHNHTHE (FREXHELER) BBWHEFF
ERBEAR, AXTEBRAAZ—FEA,

any trustee-manager (together with its parent company, subsidiaries, and fellow subsidiaries, and
its associated companies and companies of which it is an associated company) of the offeror, the
offeree or any registered business trust or business trust that relates to the offeror or offeree in (a)
above;

HEETIFEIERAERAT Zheneng Jinjiang Environment Holding Company Limited




U4 HiEEmTT

ZHENENG JINMANG ENVIRONMENT

BRA . BB (a) Tt S A SRR /A SR KRR R L S Ak
VERNEAREEEA (SEBRAE. FASIFRFAT., RHEXRKASMUHEGREA
ST,

(1) any trustee (in its capacity as trustee of a REIT) of the offeror, the offeree or any REIT that relates
to the offeror or offeree in any of the ways set out in (a) above;
WA . #BEA S A E (@)W ER 2 77 R S BUEA S A 5] X AT B =% %
FREAZREA (UHBEHFRAGIEITANSH),

1) any manager (together with its parent, subsidiaries, and fellow subsidiaries, and its associated
companies and companies of which it is an associated company) of the offeror, the offeree or
any REIT that relates to the offeror or offeree in any of the ways set out in (a) above; and
A . 3 A F) Sk A E () TR AR 75 205 I A S U M /2 B) X AR B 2t = 48 4%
FREFTEEA (REERAT. FASMFRFAS REXEKABSMURAXBKASTNLAE]),
£

(k) a company having a material trading arrangement with the offeror or offeree company.

SEEASBEEE AR FEERRBTHNAE,

Associated Company: A company is an associated company of another company if the second
company owns or controls at least 20% but not more than 50% of the voting rights of the first-mentioned
company.

XBEAT: —RATMEE /D 20%ERET 50hRANE A —RASVHED=H, BIAEZA—RKAT
HIREK A S,

REIT: REIT refers to a real estate investment trust under the Securities and Futures Act, Chapter 289 of

Singapore.

BRERFER REFNE QESSHEES) (8280 ) THEESREER.

LI IIFBIBAMRAE  Zheneng Jinjiang Environment Holding Company Limited
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